
  

 

 

 

 
 

 

 

 



  

500

1000

1500

2000

2500

3000

3500

4000

ja
n
-1

9
fe

v
-1

9
m

a
r-

1
9

a
b
r-

1
9

m
a

i-
1
9

ju
n
-1

9
ju

l-
1
9

a
g
o

-1
9

s
e
t-

1
9

o
u
t-

1
9

n
o
v
-1

9
d
e
z
-1

9
ja

n
-2

0
fe

v
-2

0
m

a
r-

2
0

a
b
r-

2
0

m
a

i-
2
0

ju
n
-2

0
ju

l-
2
0

a
g
o

-2
0

s
e
t-

2
0

o
u
t-

2
0

n
o
v
-2

0
d
e
z
-2

0
ja

n
-2

1
fe

v
-2

1
m

a
r-

2
1

a
b
r-

2
1

m
a

i-
2
1

ju
n
-2

1
ju

l-
2
1

a
g
o

-2
1

s
e
t-

2
1

o
u
t-

2
1

n
o
v
-2

1
d
e
z
-2

1
ja

n
-2

20

0.5

1

1.5

2

2.5

3

ja
n
-1

7

a
b
r-

1
7

ju
l-
1
7

o
u
t-

1
7

ja
n
-1

8

a
b
r-

1
8

ju
l-
1
8

o
u
t-

1
8

ja
n
-1

9

a
b
r-

1
9

ju
l-
1
9

o
u
t-

1
9

ja
n
-2

0

a
b
r-

2
0

ju
l-
2
0

o
u
t-

2
0

ja
n
-2

1

a
b
r-

2
1

ju
l-
2
1

o
u
t-

2
1

ja
n
-2

2

a
b
r-

2
2

ju
l-
2
2

o
u
t-

2
2

Teto Fed Funds (%) Projeção BNPPAM



 
  
 

60%

65%

70%

75%

80%

85%

90%

95%

100%

105%

110%

2
0
1

6

2
0
1

7

2
0
1

8

2
0
1

9

2
0
2

0

2
0
2

1

2
0
2

2

2
0
2

3

2
0
2

4

2
0
2

5

2
0
2

6

2
0
2

7

2
0
2

8

2
0
2

9

2
0
3

0

2
0
3

1

2
0
3

2

2
0
3

3

2
0
3

4

2
0
3

5

 
 

2.50

3.00

3.50

4.00

4.50

5.00

5.50

6.00

ja
n
-2

1

fe
v
-2

1

m
a

r-
2
1

a
b
r-

2
1

m
a

i-
2
1

ju
n
-2

1

ju
l-
2
1

a
g
o

-2
1

s
e
t-

2
1

o
u
t-

2
1

n
o
v
-2

1

d
e
z
-2

1

ja
n
-2

2

2022 2023 2024



 
  
 

 
 



 
  
 

 



 
  
 

 

 

 

 

 
 



 
  
 



  
  
 


